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omplete this form truthfully. False statements or omissions may result in denial of your application, revocation of your registration,
rosecution. You must keep this form updated by filing periodic amendments. See Form ADV General Instruction 4.

ying Information
his Item tell us who you are, where you are doing business, and how we can contact you. If you are filing an umbrella registratior
Item 1 should be provided for the filing adviser only. General Instruction 5 provides information to assist you with filing an umbrell

2gal name (if you are a sole proprietor, your last, first, and middle names):
NVESTMENT COUNSEL LLC

under which you primarily conduct your advisory business, if different from Item 1.A.
NVESTMENT COUNSEL LLC

ction 1.B. of Schedule D any additional names under which you conduct your advisory business.

are using this Form ADV to register more than one investment adviser under an umbrella registration, check this box -

ck this box, complete a Schedule R for each relying adviser.

g is reporting a change in your legal name (Item 1.A.) or primary business name (Item 1.B.(1)), enter the new name and specify v
nge is of
gal name orl™ your primary business name:

are registered with the SEC as an investment adviser, your SEC file humber:

report to the SEC as an exempt reporting adviser, your SEC file number:

have one or more Central Index Key numbers assigned by the SEC ("CIK Numbers"), all of your CIK numbers:
No Information Filed

have a number ("CRD Number") assigned by the FINRA's CRD system or by the IARD system, your CRD number: 128814

n does not have a CRD number, skip this Item 1.E. Do not provide the CRD number of one of your officers, employees, or affiliates.

have additional CRD Numbers, your additional CRD numbers:
No Information Filed

ffice and Place of Business
ss (do not use a P.O. Box):

er and Street 1: Number and Street 2:
State: Country: ZIP+4/Postal Code:

> address is a private residence, check this box: v

n Section 1.F. of Schedule D any office, other than your principal office and place of business, at which you conduct investment advisory
re applying for registration, or are registered, with one or more state securities authorities, you must list all of your offices in the state
you are applying for registration or with whom you are registered. If you are applying for SEC registration, if you are registered only wit
are reporting to the SEC as an exempt reporting adviser, list the largest twenty-five offices in terms of numbers of employees as of the
recently completed fiscal year.

of week that you normally conduct business at your principal office and place of business:
nday - Friday g~ Other:

al business hours at this location:
ANM TN C-NOD M



e e e it Attt et Sl et ettt ettt

and Street 1: Number and Street 2:
State: Country: ZIP+4/Postal Code:

ve one or more websites or accounts on publicly available social media platforms (including, but not limited to, Twitter, Facebook
?

st all firm website addresses and the address for each of the firm's accounts on publicly available social media platforms on Section 1.I.
‘e address serves as a portal through which to access other information you have published on the web, you may list the portal without
for all of the other information. You may need to list more than one portal address. Do not provide the addresses of websites or accoun
ocial media platforms where you do not control the content. Do not provide the individual electronic mail (e-mail) addresses of employee
of employee accounts on publicly available social media platforms.

ipliance Officer

e the name and contact information of your Chief Compliance Officer. If you are an exempt reporting adviser, you must provide the
n for your Chief Compliance Officer, if you have one. If not, you must complete Item 1.K. below.

Other titles, if any:

e number: Facsimile number, if any:
and Street 1: Number and Street 2:
State: Country: ZIP+4/Postal Code:

- mail (e-mail) address, if Chief Compliance Officer has one:

- Chief Compliance Officer is compensated or employed by any person other than you, a related person or an investment company |
Investment Company Act of 1940 that you advise for providing chief compliance officer services to you, provide the person’s name
Identification Number (if any):

yyer Identification Number:

'Regulatory Contact Person: If a person other than the Chief Compliance Officer is authorized to receive information and respond
> Form ADV, you may provide that information here.

Titles:
e number: Facsimile number, if any:
and Street 1: Number and Street 2:
State: Country: ZIP+4/Postal Code:

= mail (e-mail) address, if contact person has one:

aintain some or all of the books and records you are required to keep under Section 204 of the Advisers Act, or similar state law,
re other than your principal office and place of business?

omplete Section 1.L. of Schedule D.

2gistered with a foreign financial regulatory authority?

0" if you are not registered with a foreign financial regulatory authority, even if you have an affiliate that is registered with a foreign fine
“authority. If "yes," complete Section 1.M. of Schedule D.

public reporting company under Sections 12 or 15(d) of the Securities Exchange Act of 19347



Other Business Names

r business names and the jurisdictions in which you use them. You must complete a separate Schedule D Section 1.B. for each bt

" INVESTMENT COUNSEL LLC
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Other Offices

No Information Filed

Website Addresses

site addresses, including addresses for accounts on publicly available social media platforms where you control the content (incluc
itter, Facebook and/or LinkedIn). You must complete a separate Schedule D Section 1.I1. for each website or account on a publicly
latform.

absite/Account on Publicly Available Social Media Platform: https://x.com/BradyInvestment

2bsite/Account on Publicly Available Social Media Platform: https://www.bradyinvestmentcounsel.com/

bsite/Account on Publicly Available Social Media Platform: https://www.linkedin.com/in/david-p-brady-cfa-cic-85293b16

Location of Books and Records



Proprietorship

ed Liability Partnership (LLP)
lership

ed Liability Company (LLC)
ed Partnership (LP)

- (specify):

changing your response to this Item, see Part 1A Instruction 4.

wonth does your fiscal year end each year?
R

' laws of what state or country are you organized?

ountry
nited States

a partnership, provide the name of the state or country under whose laws your partnership was formed. If you are a sole proprietor, prt
1e state or country where you reside.

changing your response to this Item, see Part 1A Instruction 4.

sions

it the time of this filing, succeeding to the business of a registered investment adviser, including, for example, a change of your
or legal status (e.g., form of organization or state of incorporation)?

omplete Item 4.B. and Section 4 of Schedule D.

iccession: (MM/DD/YYYY)

e already reported this succession on a previous Form ADV filing, do not report the succession again. Instead, check "No." See Part 1A |

ccessions

No Information Filed

ation About Your Advisory Business - Employees, Clients, and Compensation

his Item help us understand your business, assist us in preparing for on-site examinations, and provide us with data we use whe
cy. Part 1A Instruction 5.a. provides additional guidance to newly formed advisers for completing this Item 5.

nized as a sole proprietorship, include yourself as an employee in your responses to Item 5.A. and Items 5.B.(1), (2), (3), (4), and (5). |
than one function, you should count that employee in each of your responses to Items 5.B.(1), (2), (3), (4), and (5).

ately how many employees do you have? Include full- and part-time employees but do not include any clerical workers.



oximately how many firms or other persons solicit advisory clients on your behalf?

sponse to Item 5.B.(6), do not count any of your employees and count a firm only once - do not count each of the firm's employees tha
f.

ses to Items 5.C. and 5.D. do not include as "clients" the investors in a private fund you advise, unless you have a separate advisory re
stors.

pproximately how many clients for whom you do not have regulatory assets under management did you provide investment advis
1g your most recently completed fiscal year?

-oximately what percentage of your clients are non-United States persons?

ses of this Item 5.D., the category "individuals" includes trusts, estates, and 401(k) plans and IRAs of individuals and their family mem!
2 businesses organized as sole proprietorships.

ory "business development companies" consists of companies that have made an election pursuant to section 54 of the Investment Coi
ess you provide advisory services pursuant to an investment advisory contract to an investment company registered under the Investn
0, do not answer (1)(d) or (3)(d) below.

he approximate number of your clients and amount of your total regulatory assets under management (reported in Item 5.F. belo
le to each of the following type of client. If you have fewer than 5 clients in a particular category (other than (d), (e), and (f)) you
(2) rather than respond to Item 5.D.(1).

gate amount of regulatory assets under management reported in Item 5.D.(3) should equal the total amount of regulatory asset
ent reported in Item 5.F.(2)(c) below.

fits into more than one category, select one category that most accurately represents the client to avoid double counting clients a
e a registered investment company, business development company, or pooled investment vehicle, report those assets in categor
applicable.

(1) Number of | (2) Fewer than (3) Amount of Regulat

Client Client(s) 5 Clients under Managem
iduals (other than high net worth individuals) 3 $ |
Ivet worth individuals 26 [ $ 92,114,816
Ing or thrift institutions O $ |

tment companies

$
ess development companies $
$

1 investment vehicles (other than investment companies and
development companies)

on and profit sharing plans (but not the plan participants or W $ 1,145,785
ent pension plans)

table organizations W $ 1,823,459
or municipal government entities (including government pension [ $
investment advisers B

ance companies r~




ation About Your Advisory Business - Regulatory Assets Under Management

ssets Under Management

u provide continuous and regular supervisory or management services to securities portfolios?

, what is the amount of your regulatory assets under management and total number of accounts?

U.S. Dollar Amount Total Number of Accounts
etionary: (a) $ 95,084,054 (d) 28
Discretionary: (b) $0 (e) O
(c) $ 95,084,054 fH 28

1A Instruction 5.b. explains how to calculate your regulatory assets under management. You must follow these instructions carefully w
leting this Item.

is the approximate amount of your total regulatory assets under management (reported in Item 5.F.(2)(c) above) attributable to
yn-United States persons?

ation About Your Advisory Business - Advisory Activities
vities
>2(s) of advisory services do you provide? Check all that apply.

Financial planning services

Portfolio management for individuals and/or small businesses

Portfolio management for investment companies (as well as "business development companies" that have made an election pur:
section 54 of the Investment Company Act of 1940)

Portfolio management for pooled investment vehicles (other than investment companies)

Portfolio management for businesses (other than small businesses) or institutional clients (other than registered investment con
other pooled investment vehicles)

Pension consulting services

Selection of other advisers (including private fund managers)

Publication of periodicals or newsletters

Security ratings or pricing services

Market timing services

Educational seminars/workshops

Other(specify): TRUSTEE SERVICES

ack Item 5.G.(3) unless you provide advisory services pursuant to an investment advisory contract to an investment company registere
1t Company Act of 1940, including as a subadviser. If you check Item 5.G.(3), report the 811 or 814 number of the investment compar
t companies to which you provide advice in Section 5.G.(3) of Schedule D.

vide financial planning services, to how many clients did you provide these services during your last fiscal year?

0

25

50

100

- 250

- 500
than 500

yre than 500, how many?
1d to the nearest 500)



ort an amount in Item 5.1.(2)(c), do not report that amount in Item 5.1.(2)(a) or Item 5.1.(2)(b).

a portfolio manager for a wrap fee program, list the names of the programs, their sponsors and related information in Section 5.1.(2) of

olvement in a wrap fee program is limited to recommending wrap fee programs to your clients, or you advise a mutual fund that is offer
rogram, do not check Item 5.1.(1) or enter any amounts in response to Item 5.1.(2).

ponse to Item 4.B. of Part 2A of Form ADV, do you indicate that you provide investment advice only with respect to limited types o
1ts?

u report client assets in Item 4.E. of Part 2A that are computed using a different method than the method used to compute your
y assets under management?

y Managed Account Clients

u have regulatory assets under management attributable to clients other than those listed in Item 5.D.(3)(d)-(f) (separately man:
lients)?

nplete Section 5.K.(1) of Schedule D.

u engage in borrowing transactions on behalf of any of the separately managed account clients that you advise?

nplete Section 5.K.(2) of Schedule D.

u engage in derivative transactions on behalf of any of the separately managed account clients that you advise?

nplete Section 5.K.(2) of Schedule D.

subtracting the amounts in Item 5.D.(3)(d)-(f) above from your total regulatory assets under management, does any custodian ho
nt or more of this remaining amount of regulatory assets under management?

nplete Section 5.K.(3) of Schedule D for each custodian.

Activities

y of your advertisements include:

ormance results?

ference to specific investment advice provided by you (as that phrase is used in rule 206(4)-1(a)(5))?

'monials (other than those that satisfy rule 206(4)-1(b)(4)(ii))?

yrsements (other than those that satisfy rule 206(4)-1(b)(4)(ii))?

1-party ratings?

answer "yes" to L(1)(c), (d), or (e) above, do you pay or otherwise provide cash or non-cash compensation, directly or indirectly,
n with the use of testimonials, endorsements, or third-party ratings?

y of your advertisements include hypothetical performance ?

y of your advertisements include predecessor performance ?



amount attributable to each of the following categories of assets. If the remaining amount is at least $10 billion in regulatory as:
complete Question (a). If the remaining amount is less than $10 billion in regulatory assets under management, complete Questic

/ assets under management reported in Item 5.D.(3)(d), (e), and (f) should not be reported below.

Ibadviser to a separately managed account, you should only provide information with respect to the portion of the account that y

fers to the date used to calculate your regulatory assets under management for purposes of your annual updating amendment . M
1s before the end of year date. Each column should add up to 100% and numbers should be rounded to the nearest percent.

1 derivatives, registered investment companies, business development companies, and pooled investment vehicles should be rep
es. Do not report those investments based on related or underlying portfolio assets. Cash equivalents include bank deposits, cer
rs' acceptances and similar bank instruments.

ould be classified into more than one category or require discretion about which category applies. You may use your own internal
> and the conventions of your service providers in determining how to categorize assets, so long as the methodologies or conven
oplied and consistent with information you report internally and to current and prospective clients. However, you should not doub

ur responses must be consistent with any instructions or other guidance relating to this Section.

e Mid-year E
lange-Traded Equity Securities % C
Exchange-Traded Equity Securities % C
Government/Agency Bonds % C
State and Local Bonds % b
reign Bonds % ¢
stment Grade Corporate Bonds % ¢
-Investment Grade Corporate Bonds % 9
vatives % E
irities Issued by Registered Investment Companies or Business Development Companies % C
Irities Issued by Pooled Investment Vehicles (other than Registered Investment Companies or Business % ¢
2lopment Companies)

1 and Cash Equivalents % C
>r % ¢
describe any assets included in "Other"

)e E
ange-Traded Equity Securities €
Exchange-Traded Equity Securities (
Government/Agency Bonds (
State and Local Bonds (
reign Bonds (
stment Grade Corporate Bonds (
-Investment Grade Corporate Bonds (
vatives (
irities Issued by Registered Investment Companies or Business Development Companies 1
irities Issued by Pooled Investment Vehicles (other than Registered Investment Companies or Business Development p
panies)

1 and Cash Equivalents :




le below, provide the following information regarding the separately managed accounts you advise. If you are a subadviser to a ¢
account, you should only provide information with respect to the portion of the account that you subadvise. End of year refers to
|lculate your regulatory assets under management for purposes of your annual updating amendment. Mid-year is the date six mon
“year date.

1, indicate the regulatory assets under management attributable to separately managed accounts associated with each level of
xposure. For purposes of this table, the gross notional exposure of an account is the percentage obtained by dividing (i) the sum
yunt of any borrowings and (b) the gross notional value of all derivatives, by (ii) the regulatory assets under management of the ac

2, provide the dollar amount of borrowings for the accounts included in column 1.

3, provide aggregate gross notional value of derivatives divided by the aggregate regulatory assets under management of the ac
1 column 1 with respect to each category of derivatives specified in 3(a) through (f).

but are not required to, complete the table with respect to any separately managed account with regulatory assets under manag
D00,000.

atory assets under management reported in Item 5.D.(3)(d), (e), and (f) should not be reported below.

tional (1) Regulatory Assets (2)
] Under Management Borrowings (3) Derivative Exposures
(a) Interest (b) Foreign
Rate Exchange (c) Credit | (d) Equity |(e) Commodity
Derivative Derivative Derivative | Derivative Derivative
n 10% $ $ % % % % %
/o $ $ % % % % %
- more $ $ % % % % %

Use the space below to provide a narrative description of the strategies and/or manner in which borrowings and derivatives are u
ent of the separately managed accounts that you advise.

Year
tional (1) Regulatory Assets (2)
2 Under Management Borrowings (3) Derivative Exposures
(a) Interest (b) Foreign
Rate Exchange (c) Credit | (d) Equity |(e) Commodity
Derivative Derivative Derivative | Derivative Derivative
n 10% $ % % % % %
/o $ % % % % %
- more $ $ % % % % %

Use the space below to provide a narrative description of the strategies and/or manner in which borrowings and derivatives are u
ent of the separately managed accounts that you advise.

le below, provide the following information regarding the separately managed accounts you advise as of the date used to calcula
assets under management for purposes of your annual updating amendment. If you are a subadviser to a separately managed a
y provide information with respect to the portion of the account that you subadvise.

1, indicate the regulatory assets under management attributable to separately managed accounts associated with each level of |
xposure. For purposes of this table, the gross notional exposure of an account is the percentage obtained by dividing (i) the sum
yunt of anv borrowinas and (b) the aross notional value of all derivatives bv (ii) the reaulatorv assets under manaadement of the ace



Use the space below to provide a narrative description of the strategies and/or manner in which borrowings and derivatives are u
ent of the separately managed accounts that you advise.

3) Custodians for Separately Managed Accounts

2parate Schedule D Section 5.K.(3) for each custodian that holds ten percent or more of your aggregate separately managed acc
sets under management.

jal name of custodian:

ARLES SCHWAB & CO., INC.

mary business name of custodian:

ARLES SCHWAB & CO., INC.

e location(s) of the custodian's office(s) responsible for custody of the assets :

ty: State: Country:
STLAKE Texas United States

the custodian a related person of your firm?

he custodian is a broker-dealer, provide its SEC registration number (if any)

16514

he custodian is not a broker-dealer, or is a broker-dealer but does not have an SEC registration number, provide its legal entity id
)

1\at amount of your regulatory assets under management attributable to separately managed accounts is held at the custodian?
8,778,700

3usiness Activities

e request information about your firm's other business activities.

ctively engaged in business as a (check all that apply):

broker-dealer (registered or unregistered)

registered representative of a broker-dealer

commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
futures commission merchant

real estate broker, dealer, or agent

insurance broker or agent

bank (including a separately identifiable department or division of a bank)
trust company

registered municipal advisor

registered security-based swap dealer

major security-based swap participant

accountant or accounting firm

lawyer or law firm

other financial product salesperson (specify):

age in other business using a name that is different from the names reported in Items 1.A. or 1.B.(1), complete Section 6.A. of Schedul

you actively engaged in any other business not listed in Item 6.A. (other than giving investment advice)?
s, is this other business your primary business?

nc " Aacrribe Fhic nfhor hiicinace "N Sartinn G R 72) nf Srhaoadiile D anAd ifywoil onaamna in FRhic hiricinace 11nAdor a Aiffarant namea Nnravzida Ff



in that business under a different name, provide that name:

3) Description of Other Products and Services
- products or services you sell to your client. You may omit products and services that you listed in Section 6.B.(2) above.

in that business under a different name, provide that name:

al Industry Affiliations

e request information about your financial industry affiliations and activities. This information identifies areas in which conflicts of i
you and your clients.

of Item 7 requires you to provide information about you and your related persons, including foreign affiliates. Your related persons ¢
ffiliates and any person that is under common control with you.

a related person that is a (check all that apply):

broker-dealer, municipal securities dealer, or government securities broker or dealer (registered or unregistered)
other investment adviser (including financial planners)

registered municipal advisor

registered security-based swap dealer

major security-based swap participant

commodity pool operator or commodity trading advisor (whether registered or exempt from registration)

futures commission merchant

banking or thrift institution

trust company

accountant or accounting firm

lawyer or law firm

insurance company or agency

pension consultant

real estate broker or dealer

sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles

sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Item 7.A. should not be used to disclose that some of your employees perform investment advisory functions or are registered represe
aler. The number of your firm's employees who perform investment advisory functions should be disclosed under Item 5.B.(1). The nun
ployees who are registered representatives of a broker-dealer should be disclosed under Item 5.B.(2).

if you are filing an umbrella registration, you should not check Item 7.A.(2) with respect to your relying advisers, and you do not have t
A. in Schedule D for your relying advisers. You should complete a Schedule R for each relying adviser.

elated person, including foreign affiliates that may not be registered or required to be registered in the United States, complete Section |
D.

t need to complete Section 7.A. of Schedule D for any related person if: (1) you have no business dealings with the related person in co
ervices you provide to your clients; (2) you do not conduct shared operations with the related person; (3) you do not refer clients or bu
rson, and the related person does not refer prospective clients or business to you; (4) you do not share supervised persons or premise:
rson; and (5) you have no reason to believe that your relationship with the related person otherwise creates a conflict of interest with y

complete Section 7.A. of Schedule D for each related person acting as qualified custodian in connection with advisory services you provi

her than any mutual fund transfer agent pursuant to rule 206(4)-2(b)(1)), regardless of whether you have determined the related per
ally independent under rule 206(4)-2 of the Advisers Act.

Financial Industry Affiliations
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in place of the fund's name.

(1) Private Fund Reporting

No Information Filed

(2) Private Fund Reporting

No Information Filed

yation or Interest in Client Transactions

e request information about your participation and interest in your clients' transactions. This information identifies additional area
2rest may occur between you and your clients. Newly-formed advisers should base responses to these questions on the types of |
at you expect to engage in during the next year.

em 8 requires you to provide information about you and your related persons, including foreign affiliates.

iterest in Client Transactions
any related person:
ecurities for yourself from advisory clients, or sell securities you own to advisory clients (principal transactions)?

r sell for yourself securities (other than shares of mutual funds) that you also recommend to advisory clients?

nmend securities (or other investment products) to advisory clients in which you or any related person has some other proprietary
ership) interest (other than those mentioned in Items 8.A.(1) or (2))?

t in Client Transactions
any related person:

broker-dealer or registered representative of a broker-dealer, execute securities trades for brokerage customers in which advisor
- securities are sold to or bought from the brokerage customer (agency cross transactions)?

nmend to advisory clients, or act as a purchaser representative for advisory clients with respect to, the purchase of securities for
1 you or any related person serves as underwriter or general or managing partner?

nmend purchase or sale of securities to advisory clients for which you or any related person has any other sales interest (other th:
eceipt of sales commissions as a broker or registered representative of a broker-dealer)?

r Brokerage Discretion
any related person have discretionary authority to determine the:

ities to be bought or sold for a client's account?
Int of securities to be bought or sold for a client's account?
r or dealer to be used for a purchase or sale of securities for a client's account?

nission rates to be paid to a broker or dealer for a client's securities transactions?

wer "yes" to C.(3) above, are any of the brokers or dealers related persons?

any related person recommend brokers or dealers to clients?

wer "yes" to E. above, are any of the brokers or dealers related persons?

YU Or any related person receive research or other products or services other than execution from a broker-dealer or a third party



y

‘e ask you whether you or a related person has custody of client (other than clients that are investment companies registered unde
mpany Act of 1940) assets and about your custodial practices.

bu have custody of any advisory clients':

“ash or bank accounts?

securities?

registering or registered with the SEC, answer "No" to Item 9.A.(1)(a) and (b) if you have custody solely because (i) you deduct your ac
)m your clients' accounts, or (ii) a related person has custody of client assets in connection with advisory services you provide to clients
the presumption that you are not operationally independent (pursuant to Advisers Act rule 206(4)-2(d)(5)) from the related person.

1 checked "yes" to Item 9.A.(1)(a) or (b), what is the approximate amount of client funds and securities and total number of client:
1ave custody:

Dollar Amount Total Number of Clients

$ (b)

registering or registered with the SEC and you have custody solely because you deduct your advisory fees directly from your clients' acc
e amount of those assets and the number of those clients in your response to Item 9.A.(2). If your related person has custody of client
) with advisory services you provide to clients, do not include the amount of those assets and number of those clients in your response
1clude that information in your response to Item 9.B.(2).

nnection with advisory services you provide to clients, do any of your related persons have custody of any of your advisory clients’:

“ash or bank accounts?

securities?

quired to answer this item regardless of how you answered Item 9.A.(1)(a) or (b).

1 checked "yes" to Item 9.B.(1)(a) or (b), what is the approximate amount of client funds and securities and total number of client:
related persons have custody:

Dollar Amount Total Number of Clients

F (b)

/our related persons have custody of client funds or securities in connection with advisory services you provide to clients, check all
g
alified custodian(s) sends account statements at least quarterly to the investors in the pooled investment vehicle(s) you manage.

dependent public accountant audits annually the pooled investment vehicle(s) that you manage and the audited financial statemer
istributed to the investors in the pools.
dependent public accountant conducts an annual surprise examination of client funds and securities.

dependent public accountant prepares an internal control report with respect to custodial services when you or your related person.
ualified custodians for client funds and securities.

cked Item 9.C.(2), C.(3) or C.(4), list in Section 9.C. of Schedule D the accountants that are engaged to perform the audit or examinatiol
| control report. (If you checked Item 9.C.(2), you do not have to list auditor information in Section 9.C. of Schedule D if you already pro
n with respect to the private funds you advise in Section 7.B.(1) of Schedule D).

your related person(s) act as qualified custodians for your clients in connection with advisory services you provide to clients?



Independent Public Accountant

No Information Filed

ol Persons

e ask you to identify every person that, directly or indirectly, controls you. If you are filing an umbrella registration, the information
ided for the filing adviser only.

mitting an initial application or report, you must complete Schedule A and Schedule B. Schedule A asks for information about your
officers. Schedule B asks for information about your indirect owners. If this is an amendment and you are updating information yc¢
dule A or Schedule B (or both) that you filed with your initial application or report, you must complete Schedule C.

person not named in Item 1.A. or Schedules A, B, or C, directly or indirectly, control/ your management or policies?

nplete Section 10.A. of Schedule D.

son named in Schedules A, B, or C or in Section 10.A. of Schedule D is a public reporting company under Sections 12 or 15(d) of thi
Act of 1934, please complete Section 10.B. of Schedule D.

. Control Persons

No Information Filed

. Control Person Public Reporting Companies

No Information Filed

sure Information

e ask for information about your disciplinary history and the disciplinary history of all your advisory affiliates. We use this informatic
ther to grant your application for registration, to decide whether to revoke your registration or to place limitations on your activit
viser, and to identify potential problem areas to focus on during our on-site examinations. One event may result in "yes" answers
stions below. In accordance with General Instruction 5 to Form ADV, "you" and "your" include the filing adviser and all relying advi:
ration.

ffiliates are: (1) all of your current employees (other than employees performing only clerical, administrative, support or similar func
, partners, or directors (or any person performing similar functions); and (3) all persons directly or indirectly controlling you or contr
eparately identifiable department or division" (SID) of a bank, see the Glossary of Terms to determine who your advisory affiliates

tered or registering with the SEC or if you are an exempt reporting adviser, you may limit your disclosure of any event listed in Item 11
ite of the event. If you are registered or registering with a state, you must respond to the questions as posed; you may, therefore, limi
n years following the date of an event only in responding to Items 11.A.(1), 11.A.(2), 11.B.(1), 11.B.(2), 11.D.(4), and 11.H.(1)(a). For
ten-year period, the date of an event is the date the final order, judgment, or decree was entered, or the date any rights of appeal from
nts, or decrees lapsed.

plete the appropriate Disclosure Reporting Page ("DRP") for "yes" answers to the questions in this Item 11.

events below involve you or any of your supervised persons?

vers to the following guestions, complete a Criminal Action DRP:
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at are currently pending.

vers to the following questions, complete a Requlatory Action DRP:

EC or the Commodity Futures Trading Commission (CFTC) ever:

you or any advisory affiliate to have made a false statement or omission?
you or any advisory affiliate to have been involved in a violation of SEC or CFTC regulations or statutes?

you or any advisory affiliate to have been a cause of an investment-related business having its authorization to do business denie
nded, revoked, or restricted?

ed an order against you or any advisory affiliate in connection with investment-related activity?

ed a civil money penalty on you or any advisory affiliate, or ordered you or any advisory affiliate to cease and desist from any activit

ther federal regulatory agency, any state regulatory agency, or any foreign financial regulatory authority:

found you or any advisory affiliate to have made a false statement or omission, or been dishonest, unfair, or unethical?
found you or any advisory affiliate to have been involved in a violation of investment-related regulations or statutes?

found you or any advisory affiliate to have been a cause of an investment-related business having its authorization to do business
d, suspended, revoked, or restricted?

 past ten years, entered an order against you or any advisory affiliate in connection with an investment-related activity?

denied, suspended, or revoked your or any advisory affiliate's registration or license, or otherwise prevented you or any advisory
e, by order, from associating with an investment-related business or restricted your or any advisory affiliate's activity?

elf-regulatory organization or commodities exchange ever:

you or any advisory affiliate to have made a false statement or omission?

you or any advisory affiliate to have been involved in a violation of its rules (other than a violation designated as a "minor rule
on" under a plan approved by the SEC)?

you or any advisory affiliate to have been the cause of an investment-related business having its authorization to do business der
nded, revoked, or restricted?

lined you or any advisory affiliate by expelling or suspending you or the advisory affiliate from membership, barring or suspending y
> advisory affiliate from association with other members, or otherwise restricting your or the advisory affiliate's activities?

ithorization to act as an attorney, accountant, or federal contractor granted to you or any advisory affiliate ever been revoked or
d?

r any advisory affiliate now the subject of any regulatory proceeding that could result in a "yes" answer to any part of Item 11.C.,
11.E.?

vers to the following questions, complete a Civil Judicial Action DRP:

ny domestic or foreign court:
' the past ten years, enjoined you or any advisory affiliate in connection with any investment-related activity?
ver found that you or any advisory affiliate were involved in a violation of investment-related statutes or regulations?

ver dismissed, pursuant to a settlement agreement, an investment-related civil action brought against you or any advisory affiliate
tate or foreign financial regulatory authority?

ou or any advisory affiliate now the subject of any civil proceeding that could result in a "yes" answer to any part of Item 11.H.(1)?

Businesses

uired by the Regulatory Flexibility Act to consider the effect of its regulations on small entities. In order to do this, we need to det
1eet the definition of "small business" or "small organization" under rule 0-7.



O not need to answer Items 12.B. and 12.C.

)/ another investment adviser that had regulatory assets under management (calculated in response to Item 5.F.(2)(c) of Form AD
> million or more on the last day of its most recent fiscal year?

)/ another person (other than a natural person) that had total assets of $5 million or more on the last day of its most recent fiscal

lled by or under common control with another investment adviser that had regulatory assets under management (calculated in
nse to Item 5.F.(2)(c) of Form ADV) of $25 million or more on the last day of its most recent fiscal year?

lled by or under common control with another person (other than a natural person) that had total assets of $5 million or more on-
ay of its most recent fiscal year?

s and Executive Officers

chedule A only if you are submitting an initial application or report. Schedule A asks for information about your direct owners and ¢
> Schedule C to amend this information.

rs and Executive Officers. List below the names of:

ief Executive Officer, Chief Financial Officer, Chief Operations Officer, Chief Legal Officer, Chief Compliance Officer(Chief Compliance
| if you are registered or applying for registration and cannot be more than one individual), director, and any other individuals witl
r functions;

re organized as a corporation, each shareholder that is a direct owner of 5% or more of a class of your voting securities, unless y
2porting company (a company subject to Section 12 or 15(d) of the Exchange Act);

wners include any person that owns, beneficially owns, has the right to vote, or has the power to sell or direct the sale of, 5% or |
your voting securities. For purposes of this Schedule, a person beneficially owns any securities: (i) owned by his/her child, stepchi
stepparent, grandparent, spouse, sibling, mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-lz
e residence; or (ii) that he/she has the right to acquire, within 60 days, through the exercise of any option, warrant, or right to p

re organized as a partnership, all general partners and those limited and special partners that have the right to receive upon diss
ntributed, 5% or more of your capital;

ase of a trust that directly owns 5% or more of a class of your voting securities, or that has the right to receive upon dissolution,
ted, 5% or more of your capital, the trust and each trustee; and

e organized as a limited liability company ("LLC"), (i) those members that have the right to receive upon dissolution, or have cont
of your capital, and (ii) if managed by elected managers, all elected managers.

e any indirect owners to be reported on Schedule B? ¢~ Yes g No

E/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an entity incorporated or domiciled in a foreign
ner or executive officer is an individual.
e Title or Status column by entering board/management titles; status as partner, trustee, sole proprietor, elected manager, shar
\d for shareholders or members, the class of securities owned (if more than one is issued).
codes are:  NA - less than 5% B - 10% but less than 25% D - 50% but less than 75%

A - 5% but less than 10% C - 25% but less than 50% E - 75% or more
ontrol Person column, enter "Yes" if the person has control as defined in the Glossary of Terms to Form ADV, and enter "No" if the
e control. Note that under this definition, most executive officers and all 25% owners, general partners, elected managers, and tr
Dersons.
R column, enter "PR" if the owner is a public reporting company under Sections 12 or 15(d) of the Exchange Act.
e each column.

AME (Individuals: Last DE/FE/I|Title or Date Title or Status Ownership|Control |PR/CRD No. If None: S.S. No. &
ame, Middle Name) Status Acquired MM/YYYY [Code Person Birth, IRS Tax No. or Emplc
. PETER I PRESIDENT |09/2003 E Y N |2486109

ers

chedule B only if you are submitting an initial application or report. Schedule B asks for information about your indirect owners; yc
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‘E/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an entity incorporated or domiciled in a foreign
vner is an individual.

he Status column by entering the owner's status as partner, trustee, elected manager, shareholder, or member; and for shareho
the class of securities owned (if more than one is issued).

'codes are:  C - 25% but less than 50% E - 75% or more
D - 50% but less than 75%  F - Other (general partner, trustee, or elected manager)

Control Person column, enter "Yes" if the person has control as defined in the Glossary of Terms to Form ADV, and enter "No" if the
ve control. Note that under this definition, most executive officers and all 25% owners, general partners, elected managers, and t
persons.

PR column, enter "PR" if the owner is a public reporting company under Sections 12 or 15(d) of the Exchange Act.

te each column.

Filed

liscellaneous
he space below to explain a response to an Item or to provide any other information.

No Information Filed

SCLOSURE REPORTING PAGE (ADV)

1 Filed

"ACTION DISCLOSURE REPORTING PAGE (ADV)

1 Filed

AL ACTION DISCLOSURE REPORTING PAGE (ADV)

1 Filed

Ps

1 Filed

1 Filed

'n DRPs
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- Additional Information
Item 2A. only if the person responsible for supervision and compliance does not appear in Item 1J. or 1K. of Form ADV Part 1A:

sponsible for supervision and compliance:

Title:
e: Fax:
and Street 1: Number and Street 2:
State: Country: ZIP+4/Postal Code:

dress, if available:

dress is a private residence, check this box: [

ital Information, if required by your home state
e of Issuing Insurance Company:

int of Bond:

»

Policy Number:

Juired by your home state, are you in compliance with your home state's minimum capital requirements?

osure Questions
OSURE
vers to the following question, complete a Bond DRP.

bonding company ever denied, paid out on, or revoked a bond for you, any advisory affiliate, or any management person?

IEN DISCLOSURE
vers to the following question, complete a Judgment/Lien DRP.

ere any unsatisfied judgments or liens against you, any advisory affiliate, or any management person?

N DISCLOSURE
vers to the following questions, complete an Arbitration DRP.

u, any advisory affiliate, or any management person currently the subject of, or have you, any advisory affiliate, or any management
'been the subject of, an arbitration claim alleging damages in excess of $2,500, involving any of the following:

y investment or an investment-related business or activity?

11 Falece cFartermaeant Ar nmMiccinn?
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shonest, unfair, or unethical practices?

1ess Information
iness Activities
'ou, any advisory affiliate, or any management person actively engaged in business as a(n) (check all that apply):

aX Preparer

suer of securities

ponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
ponsor, general partner, managing member (or equivalent) of pooled investment vehicles

cal estate adviser

u, any advisory affiliate, or any management person are actively engaged in any business other than those listed in Item 6.A of Par
1) of Part 1B, describe the business and the approximate amount of time spent on that business:

vide financial planning services, the investments made based on those services at the end of your last fiscal year totaled:

Securities Investments Non-Securities Investments
00,000 o &
| to $500,000 T O
| to $1,000,000 o I
01 to $2,500,000 o I
01 to $5,000,000 o r
n $5,000,000 I -

urities investments are over $5,000,000, how much? (round to the nearest $1,000,000)

1-securities investments are over $5,000,000, how much? (round to the nearest $1,000,000)

sory Fees

ou withdraw advisory fees directly from your clients’ accounts? If you answered "yes", respond to the following:
D)o you send a copy of your invoice to the custodian or trustee at the same time that you send a copy to the client?

Does the custodian send quarterly statements to your clients showing all disbursements for the custodian account, including the
ymount of the advisory fees?

Do your clients provide written authorization permitting you to be paid directly for their accounts held by the custodian or trustee?

d Investment Vehicles and Trusts

i) Do you or a related person act as a general partner, managing member, or person serving in a similar capacity, for any pooled
investment vehicle for which you are the adviser to the pooled investment vehicle, or for which you are the adviser to one orr
of the investors in the pooled investment vehicle? If you answered "yes", respond to the following:

i) As the general partner, managing member, or person serving in a similar capacity, have you or a related person engaged any c
the following to provide authority permitting each direct payment or any transfer of funds or securities from the account of the
pooled investment vehicle?

Attorney
Independent certified public accountant
Other independent party

Describe the independent party:

-or purposes of this Item 21.2(a), "Independent party” means a person that: (A) is engaged by the investment adviser to act as a gatek
he payment of fees, expenses and capital withdrawals from the pooled investment; (B) does not control and is not controlled by and is |
‘ommon control with the investment adviser; (C) does not have, and has not had within the past two years, a material business relatio
he investment adviser; and (D) shall not negotiate or agree to have material business relations or commonly controlled relations with a
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1| Chartered Investment Counselor ("CIC")
" Personal Financial Specialist ("PFS")
I None of the above

- Social Security Number:
 organized other than as a sole proprietorship, please provide the following:

ate the date you obtained your legal status. Date of formation: 09/30/2003
cate your IRS Empl. Ident. No.:

or file new brochures:

Brochure Name Brochure Type(s)
BRADY INVESTMENT COUNSEL Individuals, High net worth individuals, P
BROCHURE 2024 plans/profit sharing plans, Pension const

Foundations/charities, Government/muni
institutional, Private funds or pools, Wraj
Financial Planning Services, Selection of |
Advisers/Solicitors, Includes material abc
supervised persons that would otherwis
supplement (state-registered advisers ol
document is a Brochure Supplement for «
supervised persons (state-registered ad

es
VESTMENT ADVISER EXECUTION PAGE

plete the following Execution Page to Form ADV. This execution page must be signed and attached to your initial submission of Fo
Il amendments.

t of Agent for Service of Process

s Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint the Secretary of State or other legally designated c
' you maintain your principal office and place of business and any other state in which you are submitting a notice filing, as your age
e, and agree that such persons may accept service on your behalf, of any notice, subpoena, summons, order instituting proceeding
, or other process or papers, and you further agree that such service may be made by registered or certified mail, in any federal c
istrative proceeding or arbitration brought against you in any place subject to the jurisdiction of the United States, if the action, pr
) arises out of any activity in connection with your investment advisory business that is subject to the jurisdiction of the United St:
ectly or indirectly, upon the provisions of: (i) the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust Indenture /
1t Company Act of 1940, or the Investment Advisers Act of 1940, or any rule or regulation under any of these acts, or (ii) the laws
naintain your principal office and place of business or of any state in which you are submitting a notice filing.

gned, sign this Form ADV on behalf of, and with the authority of, the investment adviser. The investment adviser and I both certif
jury under the laws of the United States of America, that the information and statements made in this ADV, including exhibits anc
1bmitted, are true and correct, and that I am signing this Form ADV Execution Page as a free and voluntary act.

the adviser's books and records will be preserved and available for inspection as required by law. Finally, I authorize any person h
ssession of these books and records to make them available to federal and state regulatory representatives.

Date: MM/DD/YYYY



lesignated officer, of any other state in which you are submitting a notice filing, as your agents to receive service, and agree that
accept service on your behalf, of any notice, subpoena, summons, order instituting proceedings, demand for arbitration, or other p
ou further agree that such service may be made by registered or certified mail, in any federal or state action, administrative proce
ought against you in any place subject to the jurisdiction of the United States, if the action, proceeding or arbitration (a) arises out
nection with your investment advisory business that is subject to the jurisdiction of the United States, and (b) is founded, directly
isions of: (i) the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the Investment Con
nvestment Advisers Act of 1940, or any rule or regulation under any of these acts, or (ii) the laws of any state in which you are st

ent and Consent: Effect on Partnerships

anized as a partnership, this irrevocable power of attorney and consent to service of process will continue in effect if any partner
nitted to the partnership, provided that the admission or withdrawal does not create a new partnership. If the partnership dissol
ywer of attorney and consent shall be in effect for any action brought against you or any of your former partners.

dent Investment Adviser Undertaking Regarding Books and Records

s Form ADV, you also agree to provide, at your own expense, to the U.S. Securities and Exchange Commission at its principal offic
.C., at any Regional or District Office of the Commission, or at any one of its offices in the United States, as specified by the Comn
nt, and complete copies of any or all records that you are required to maintain under Rule 204-2 under the Investment Advisers A
ing shall be binding upon you, your heirs, successors and assigns, and any person subject to your written irrevocable consents o
1y of your general partners and managing agents.

gned, sign this Form ADV on behalf of, and with the authority of, the non-resident investment adviser. The investment adviser and
penalty of perjury under the laws of the United States of America, that the information and statements made in this ADV, includin
- information submitted, are true and correct, and that I am signing this Form ADV Execution Page as a free and voluntary act.

the adviser's books and records will be preserved and available for inspection as required by law. Finally, I authorize any person h
ssession of these books and records to make them available to federal and state regulatory representatives.

Date: MM/DD/YYYY
Title:

lumber:

TERED INVESTMENT ADVISER EXECUTION PAGE

\plete the following Execution Page to Form ADV. This execution page must be signed and attached to your initial application for s
nd all amendments to registration.

ent of Agent for Service of Process

s Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint the legally designated officers and their successors
' you maintain your principal office and place of business and any other state in which you are applying for registration or amending
1S your agents to receive service, and agree that such persons may accept service on your behalf, of any notice, subpoena, sumn
ceedings, demand for arbitration, or other process or papers, and you further agree that such service may be made by registered
2deral or state action, administrative proceeding or arbitration brought against you in any place subject to the jurisdiction of the Ur
roceeding, or arbitration (a) arises out of any activity in connection with your investment advisory business that is subject to the j
ates, and (b) is founded, directly or indirectly, upon the provisions of: (i) the Securities Act of 1933, the Securities Exchange Act of
re Act of 1939, the Investment Company Act of 1940, or the Investment Advisers Act of 1940, or any rule or regulation under any
e laws of the state in which you maintain your principal office and place of business or of any state in which you are applying for rec
Ir registration.



DAVID P BRADY
lumber:

Title:
Y PRESIDENT



